PENNSYLVANIA STATE POLICE  MUSEUM
    LOAN AGREEMENT (INCOMING)

THIS LOAN AGREEMENT is entered into this 14th day of 
June 2011, by and between the PENNSYLAVNIA STATE POLICE MUSEUM, hereafter called the Borrower, and The Pennsylvania State Police, hereafter called the Lender.


1. The Lender agrees to furnish to the Borrower and the Borrower agrees to take from the Lender, upon the terms and conditions set forth, those items of historical property (herein after referred to as the Property) listed in the attached schedule.


2.  In consideration of the Lender’s agreement to make this loan, the Borrower agrees to the following terms and conditions:


a. The terms of this loan shall commence on 14 June 2011 and shall continue for a period of 5 years or sooner if terminated or revoked in accordance with the terms hereof.


b. At any time during the term, either party may terminate this Loan agreement in whole, effective not less than thirty (30) days after receipt by the other party of written notice thereof without further liability to either party.  However, the Lender may withdraw any of the Property at any time prior to the Loan’s commencement with thirty (30) days prior notice to the Borrower.


c. The Borrower agrees that the Property shall be used for exhibition, research or other purposes that further the goals and mission of the Borrower.


d. The Borrower shall take reasonable steps to protect the Property.


e. The Borrower shall, within a reasonable time of discovery, report to the Lender all instances of loss, damage, or destruction of the Property.


f. The Borrower may photograph or otherwise reproduce the objects loaned.


g. The Lender retains liability for any and all loss or damage to the Property during the course of the loan.  The Property may be insured at the Lender’s expense during the period of the loan.


h. Each item that is displayed may be labeled and credited to the Lender.


i. This Loan agreement shall be construed in accordance with the laws of the State of Pennsylvania.


IN WITNESS WHEREOF, the parties hereto have executed this loan agreement.

LENDER:

By _________________________________

Date _______________________


(signature)

   ___________________________________________ 



(Print/Type Name and Title)

BORROWER:

By _________________________________

Date _______________________


(signature)

   _____________________________________________ 




(Print/Type Name and Title)

